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DALIA ASSOCIATION 
  

Statement of Financial Position 

Dec. 31, 2010 
    2010  2009 

 Notes  USD  USD 
 Assets     

Non-current assets:      
Property and equipment 3  7,263  1,554 
   7,263  1,554 
      
Current assets:      
Cash and cash equivalents  4  85,124  153,815 
Other Current Assets   657  1,035 
   85,781  154,850 
Total Assets   93,044  156,404 

      
 Liabilities and Net assets     

Net assets      
Investment in Fixed Assets   7,263  1,554 
Temporary Restricted      
Unrestricted net assets   23,850  7,381 
Total Net assets   31,113  8,935 
      
Non-current liabilities      
Provision for severance pay 6  4,900  0 

 
  

4,900 
 

0 
Current liabilities      

Accounts payable and accruals 5  57,031  147,469 

   57,031  147,469 

Total liabilities   61,931  147,469 
Total Liabilities and Unrestricted net assets    93,044  156,404 
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DALIA ASSOCIATION 
 

Statement of Activities  

Year ended Dec. 31, 2010 

 

 2010  2009 

 Note  

Unrestricted/ 

Operating 

(deficit) 

 
Temporary 

Restricted 
 Total  Total 

   USD  USD  USD  USD 

Revenues          

Donations Received- Kinder USA   1,081    1,081   

Donations Received- Foundation Open 
Society 

  73,777    73,777  25,000 

Donations Received- Cord Aid   17,634    17,634  6,899 

Donations Received- Global Fund   11,985    11,985   

Donations Received- Grass Roots   13,810    13,810  27,222 

Donation in Kind   1,000    1000   

Other Revenues   12,278    12,278  16,059 

Total Grants & Revenues   131,565    131,565  75,180 

Net assets released from restriction          

Total Grants & Revenues   131,565    131,565  75,180 

          

Expenses          

Salaries & Staff benefits 7  (46,929)    (46,929)  (30,513) 

Operational Expenses 8  (61,609)    (61,609)  (38,470) 

Depreciation Expenses 3  (850)    (850)  (245) 

Total Expenses   (109,388)    (109,388)  (69,228) 

Net Assets beginning of year         2,984 

(Decrease) Increase in net assets   22,177    22,177  8,936 
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DALIA ASSOCIATION 
 

Statement of Changes in Net Assets  

Year ended Dec. 31, 2010 

 

 

 2010 

 Note  

Unrestricted/ 

Operating 

(deficit) 

 
Temporary 

Restricted 
 

Investment in 

Fixed Assets 
 Total 

   USD  USD  USD  USD 

Year 2010          

Balance as of January 1st 2010   7,382    1,554  8,936 

Change in net assets for the year   22,177      22,177 

Addition of fixed assets   (6,559)    6,559  0 

Depreciation    850    (850)  0 

Balance as of Dec 31st  2010   23,850    7,263  31,113 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

The attached notes 1 to 11 form part of these financial statements. 
!

 

6 

 

 

 

DALIA ASSOCIATION 
 

Cash Flow Statement 

Year ended Dec. 31, 2010 

 

 

   2010  2009 

      
Operating Activities:      

Increase (Decrease) in net assets   22,177  5,952 

Adjustments:      
Depreciation    850  245 
Provision for severance pay   4,900  0 

   5,750  245 

Change in working capital      
Other Current Assets   378  (657) 
Prior years adjustments     (20,000) 
Credit Banks   (749)  749 
Accounts payable and accruals   (90,438)  147,469 

Net cash flows (used in) from 

operating activities  

  

(90,809) 

 

127,561  

      

Investing Activities:      

Sales of property and equipment      
Purchase of property and equipment    (6,559)  (1,149) 

Net cash flows used in investing 

activities 

  

(6,559) 

 

(1,149) 

(Decrease) Increase in cash and cash 

equivalent  

  

(69,441) 

 

132,609 

Cash and cash equivalents , beginning 
of year 

  

154,565 

 

21,956 

Cash and cash equivalents, end of 

year 

  

85,124 

 

154,565 
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DALIA ASSOCIATION 

 

Notes to the Financial Statements 

Dec. 31, 2010 

1. General  

DALIA Association was established in Belgium under the registration number 0886043035 in 
accordance with the law of 27 June 1921 on not for profit associations, foundations and 
international not for profit associations, for a not for profit purpose under the name of DALIA 
ASSOCIATION. The full and abbreviated names of the association may be used separately. 
Arabic & English are the working languages of the association.  
The registered office of the association is currently located at Dalia Association a.s.b.l BP27 
Gare de Bruxelles- Central Boulevard de Limperatrice 3 1000 Bruxelles, RMP Bruxellses. 
The board of directors may decide, in accordance with its usual decision making procedure to 
transfer the association’s registered office to anywhere in Belgium. The Board of Directors 
may set up administrative offices both in Belgium and abroad. The association was registered 
in Palestine by the Ministry of Interior in accordance with charitable associations law no 
1/2000 on Tuesday August 25th, 2009. 
  

! The number of employees of Dalia Association is 3 as of Dec 31, 2010. 3 employees as of 
Dec 31, 2009. 
 

! The financial statements for the year ended Dec 31, 2010 were approved by General 
Assembly on: 

 

  
 

! Goals & Objectives of the Association: 

The association’s goals and objectives are entirely devoid of a profit making aim and 
include, but are not limited to, becoming a community–based organization that works 
throughout historic Palestine to empower the Palestinian community to be in control over 
resources needed to pursue local social justice and sustainable development initiatives. In 
pursuit of these goals and objectives, the association may: 

o Secure non traditional and local financing. 
o Mobilize community philanthropy and volunteerism. 
o Promote broad community participation in governance and problem solving. 
o Make grants in a dignified manner and encourage other donors to do the same. 
o Facilitate and support capacity building. 

 
A. Make Grants to support inspirational and relevant civil society initiatives, especially 

grassroots efforts the seek to supplement local resources. Community controlled grant 
making increases the transparency, accountability, and professionalism of local 
initiatives. 

B. Link resources by introducing people with expertise, ideas, contracts, equipment, and 
other assets to community activists who can use them to serve their communities. 
Effectively utilizing resources that already exist in our abundant community helps 
decrease our dependence on outside resources. 

C. Encourage giving by locals, companies and refugee and Diasporas Palestinian. We 
revive local traditional of philanthropy and volunteerism and create new systems that 
make giving easier, safer and more trustworthy. A permanent endowment will be built 
over time to ensure sustainable income for current and future generations. 
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D. Advocate for systemic change in the international aid system so that it respects 
Palestinian right and responds to local priorities. Advocacy includes constructive 
engagement with innovative donors who want a local partner to help them improve their 
policies and maximize their impact. 

 

2. Summary of Significant Accounting Policies 

Basis of preparation  

The financial statements have been prepared in accordance with International Financial 
Reporting Standards. 

 
Currently, the International Financial Reporting Standards do not include any specific 
requirements regarding the not-for-profit organization in connection with the accounting 
policies or the presentation of the financial statements. 

 
The financial statements have been presented in US-Dollar ($). 

 
The accounting policies are consistent with those used in the previous year. 

Donation revenues 

Donors’ unconditional pledges are those pledges where donors do not specify prerequisites 
that have to be carried out by the recipient before obtaining the fund. 

Donation revenues from unconditional pledges are recognized as follows: 

! Unconditional pledges that are not restricted for specific purpose or time are recognized 
when the pledge is obtained. 

! Unconditional pledges that are temporarily restricted by donor for specific purpose or 
time are recognized when such purpose or time is satisfied. 

 

Deferred revenues 

Donations related to property and equipment are measured at fair value, recorded as deferred 
revenues and recognized as revenue on a systematic basis over the useful life of the asset. 

Expenses recognition 

Expenses are recognized when incurred based on the accrual basis of accounting. 

Property and equipment 

Property and equipment are stated at cost less accumulated depreciation and any impairment 
in value: 
Depreciation is calculated on a straight line basis over the estimated useful lives of the assets 
at the following annual rates: 

 
 % 

Equipment 10 
Furniture 10 
  

Income taxes 

Dalia Association is a not-for-profit organization; accordingly, it is not subject to income tax. 



 

 9 

Accounts payable and accruals  

Liabilities are recognized for amounts to be paid in the future for goods or services received, 
whether billed by the supplier or not. 

Foreign currency transactions 

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. 
Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of 
exchange ruling at the statement of financial position date. All differences are recognized in 
the statement of activities.  
 

3. Property and equipment 

 
 Furniture & 

Fixtures 

 Equipment  Total 

 USD  USD  USD 

 Cost     
At January 1st 2010 0  1,939  1,939 
Additions 1,563  4996  6559 
Disposals      

At Dec. 31, 2010 1,563  6935  8498 

      
 Depreciation     

At Jan 1, 2010   385  385 
Depreciation charge for the period 156  694  850 

At Dec. 31, 2010 156  1079  1235 

      

!Net book value: 
     

At December 31, 2010 1,407  5856  7263 

At December 31, 2009 0  1,554  1,554 

 

 

 
 
 

4. Cash on hand and at banks  
 

 

 

 

 

 

 

 
 

5. Accounts payable and accruals  

 
 
 
 
 
 
 
 

  2010  2009 

Cash on hand  1,471  1,412 

Deposit at Banks in US-$  71,157  153,152 

Deposit at Banks in NIS  12,496  (749) 

  85,124  153,815 

  2010  2009 

Right to Enter Campaign  21,076  5,900 

Prepaid Donations Received  35,255  135,889 

Accrued Expenses  700  5,680 

  57,031  147,469 



 

 10 

 

6. Provision for severance pay 

Following is a summary of the movement on the provision for severance pay during the year: 
 
 
 
 
 
 
 

 
 

7. Salaries & staff benefits 
 
 

 
 
 
 
 
 
 

 
8. Operational expenses 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  2010  2009 

Balance, beginning of year  0  0 
Additions during the year  4,900  0 

Indemnities Paid    0 

Balance, end of year  4,900  0 

  2010  2009 

Salaries & staff benefits   42,029  27,019 
Transportation  0  3,494 
End of Service pay  4,900  0 

  46,929  30,513 

  2010  2009 

Utilities expenses  1,778    

Small grants to organization  19,974  6,796 

Telecom. expenses  2,869  3,372 

Hospitality expenses  1,677  811 

Internet & web page expenses  3,999   

Rent expenses  10,863  4,000 

Stationary & publications  2,962  1,662 

Travels & accommodation  2,219  4,056 

Advertising  2,789  854 

Professional fees  8,467  13,905 

Training fees  750   

Fuel  743   

Miscellaneous  2,310  1,306 

Recording & filming    1,708 

Bank charge & fees  209   

  61,609  38,470 
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9. Fair Values of Financial Instruments 

Financial instruments comprise financial assets and financial liabilities. Financial assets 
consist of cash and cash equivalents. Financial liabilities consist of accounts payable and 
accruals.  

 
The fair value of financial instruments is not materially different from their carrying values. 

 
 

10. Concentration of Risk in Geographic Area  

Dalia is carrying out all of its activities in Palestine. The political and economic situation in 
the area increases the risk of carrying out these activities and may adversely affect Dalia’s 
performance.  
 

11. Comparative amounts 

The corresponding figures for 2009 have been reclassified in order to conform with the 
presentation for the current year. Such reclassifications do not affect previously reported net 
change in net assets. 

  

 


